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Abstract: ozl

Objectives: This study aims primarily to alleviate the concerns
and fears surrounding the potential impact of the Fourth
Industrial Revolution on the insurance sector. Some people
worry that insurance companies will be affected due to the
assumption that individuals will no longer drive vehicles
themselves, and that all vehicles will be subject to autonomous
driving, which will eliminate the possibility of accidents in their
view.

Methods: The researchers relied on a descriptive methodology to
demonstrate how insurance companies can engage with the
Fourth Industrial Revolution, as well as on an analytical
methodology to analyze the technological transformations and
their impact on the insurance sector.

Results: The study refuted the prediction that insurance
businesses would disappear, emphasizing that insurance is
necessary and cannot be dispensed with. This is because new
technology does not guarantee the complete elimination of
accidents.

Conclusions: The continuous technological advancements across
various aspects of life compel the insurance sector to evolve its
operations to align with these developments. Therefore, we
recommend that the insurance sector integrate with technological
transformations, embrace the ongoing revolution, adapt to its
pace, and update and modify insurance policies. Additionally,
risk assessments should be approached differently in light of
current developments and changes, and new insurance contracts
should be designed to suit the demands of the present era.
Keywords: Self-driving wvehicles; Artificial Intelligence; Insurance
contract; Takaful contract.
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(Daniel Leyden, What is a driverless car, http://www.wisegeek.com,

2024 and the article is also mentioned: “driverless car is an automobile
that has an autopilot system allowing it to safely move from one place
to another without help from a human driver. Ideally, the only role of
a human in such a vehicle would be indicating the destination. The
implementation of driverless cars could theoretically lead to many
improvements in transportation, including a reduction in car
accidents, more efficient transportation, and an increase in road
capacity. There are, however, many obstacles to successfully
implementing the concept as a common and effective method of
transportation. This is especially true in situations in which a car on
autopilot would need to safely navigate alongside normal cars directed
by human drivers”).
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